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ESAF SMAL!. FINANCE BANK
.Jay *f tJunking

To,

The Department of Corporate Services
BSE Limited
Ph iroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001

Sir,

sub: Standalone Audited Financial Results for the Quarter ended June 30. 2023

ln terms of Regulation 51 (1) & 52(1) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we hereby enclose the Standalone Audited Financial Results for the
quarter ended June 30, 2023, along with the Audit Reporl issued by the Joint Statutory
Auditors of the Bank. The disclosures as per Regulation 52(4) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 is also enclosed herewith.

Requesting you to take the same on your records.

Thanking You,

For ESAF Small Finance Bank Limited

Ranjith
Company S and Compliance Officer

ESAF SMALL FINANCE BANK LIMITED
RBI License No MUM 124, CINr U65990K12016P1C045669

Registered E Corporate Office: ESAF SmaL[ Finance Bank Limited, BuiLding No. VII/83/8, ESAF Bhavan
Mannuthy, Thrissur - Palakkad Nationa[ Highway, Thrissur - 680 65I, Kerata.
Ph. No: 0487 7123456 Email: customercare@esafbank.com www.esafbank.com



Delcitte F{askins & Seils
19th Floor, Shapatlr-V
S.G. Highway
Ahmedabad - 380 015
Gujarat, India
Tel: +9L 79 66B2 7300
Fax: +-91 79 668274AA

Abanna & Ananthan
Clra rl-ered Accou nla nts

521, 3rd Main Rd, 2nd Pha5g,

6th Block, Banashankari 3rd Stage,
Bengaluru,
Karnataka - 560085.

INDEPENDEf\dT AUDITORS, REFORT ON AUDIT OF FINANCTAL RESULTS

TO THE BOARD OF DIRECTOR$ OF
ESAF SMALL FINANCE BArr{K LIMITED

Opinion

We have audited the l'inancial Results for the quarter ended June 30, 2023 ('Financial Results')
included in the acconrpanyirrg'statement of Audited Financial Results for quafter ended ,lune
3Q,2023 o1'ESAF SMALL FINI\zuCE BANK LIMITED (the'Bank'), (tlre'Statement'), beirrg
submitted by the Conrpany pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirernents) Regulations, 201.5, as amended.

In our opinion and to the best of our information and according to the explanations given
to us, the Financial Results for the quarter ended lune 30, 2023:

i. is presented in accordance rryith the requirements of Regulation 52 of the SEBI (Listi rrg
Obligatiotis and Disclosure Requirements) Regulatiorrs, 2015, as anrended; and

ii. gives a true and fair view in confornrity with the recoqnition and measurement
principles laid down in Accounting Standard 25 far "Interim Financial Reporting" ("AS
25") ("Accounting Standard"), in so far as it applies to banks, the relevant provisions of
the Batrking Regulation Act, 1949, tlre circulars, guidelincs arrd diroctiorrs issued by the
Reserve Bank of India (RBI) from tinre to tinre and other accounting principles generally
accepted in India of the net profit arrd otlrer financial information of the Bank for the
quarter ended.

Basis for Opinion

We conducted our aLrdit in accordance witlr the Standards on Auditing ("SAs") specified under
Section f43(10) of the Companies Act, 2013 (tlre "Act"). Our responsibilities under those
Standards are furtlter described in paragraph (a) of Auditor's Responsibilities sectiort below. We
are independent of the Barrk irr accordance r.vith the Code of Ethics issued by tlre Irlstitute of
Chartered Accountants of India (the "iCAI") together with the ethical requirements that are
relevant to our ar-rdit of the Financial Results for the quarter errded lune 30, 2023, under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Etlrics. We
believe that the audit evidence otrtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management's Responsibilities for the Staternent

This Statement whiclr includes the Financial Results is the responsibility of the Bank's Boarc'l of
Directors and has been approved by them for the issuance. This responsibility includes tlre
preparation arrd presentation of the Financial Results for the guatter ended June 30, 2,023 that
give a true and fair viernr of the net profit arrd other financial infornration in accordance with the
recognition and tneasurement principles laid down in tlre Accounting Starrdard 25 for "Interirn
Financial Reporting" ("AS ?5") prescribed urrder Section 133 of thc Act read with relevant rules
issued thereunder, in so far as tlrey apply to banl<s, ttre relevant provisions of the Barrking
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of
India (RBI) from time to tinre arrd other accourrting prirrciples gerrerally accepted in India and in



compliance with Regulation 52 of the Listing llegulations. This responsibility also includes
maintenance o1'adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; rrlaklng judgnrents
and estimates that are reasonable and prudent; and the design, impletnentation and
rlaintenance of adequate internal financial controls tlrat were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparatiotr and
presentation of the Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

in preparing the Firrancial Results, the Board of Directors arc responsible for assessitrg the
Bank's ability, to corltinue as a going concern/ disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the fittancial reporting process of the
Bank.

Auditor's ResponsibElities for audit of the Financial Results for the quarter ended 3O
June 2O23

Our objectives are to obtain reasonable assurance about whether the Financial Results for the
quarter ended June 3A, 2023, as a wlrole is free frorn rnaterial misstatement, wlrether due to
fraud or eTror, and to issue arr auditor's report that includes our opitrion. Reasotrable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance r,vith SAs will always detect a material nrisstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
tlrey could rcasonably be expected to influencc thc econonric decisions of users taken on the
basis of tl.ris Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment atrd maintain
professional skepticism throughout the audit. We are also:

Identify and assess the risks of material rnisstatenrent of the Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain ar,rdit evidence that is sufficient and appropriate to provide a basis for our opinion.
Tlre risk of not detecting a material misstatemerrt resulting fronr frattd is higher than for
one resulting from error, as fraud may involve collusiorr, forgery, intentional omissions,
misrepresentations, or the override of intertral control.

Obtain an urrderstandirrg of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effcctivcness of the Bank's internal cotrtrol.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evalr,rate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirenrents specified r-rnder Regulation 52 of the Listing
Regu lations.

Corrclude on tlre appropriaterress of tlre Board of Directors'use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to everrts or conditions that nray cast significant doubt on the ability of the
Bank to contirrue as a !oing concent. if we conclr-rde thet a material uncertainty exists.
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to rnodify our opinion. Our conclusions
are based orr the audit evidence obtained up to the date of our-auditor's report. However,



future everrts or conditions may cause the Bank to cease to continue as a going concern.

. Evaluate the ovorall presentation, structure and conlent of the Financial Results, itrcluding
the disclosures, and wlretlrer the Financial Results represent the underlying transactions
and events in a nranner that achieves fair presentation.

" Obtain sufficient appropriate audit evidcnce regarding the Financial Results of the Bank to
exprcss an opinion on thc Financial Resr.rlts.

Materiality is the nragnitude of misstatemcnts in the Financial Results that, individually or in
aggregate, makes it probable that the ecotlomic decisions of a reasonably knowledgeable user
of the Financial Results may be influenced. We consider quantitative nrateriality and
qualitative factors in (i) planning tlre scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
Results.

Wc communicate with tlrose charged with govornance regarding, amot.lg othcr mattet-s. tlte
planned scope and tirlirrg of the audit and significarrt audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged witti governance with a statement that we have complied with
relevant ethical requirenrents regarding independence, and to conlmunicate with them all
relationships and other matters that may reasonably be thoLrght to bear on olrr independence,
and where applicable, related safeguards.

Other Matter

The cornparative financial information of the Bank for the Quarter ended 30 June 202-2
inclu<led in the Staternent have been reviewed by the Deloittc Haskins & Sells, Chartered
Accountants, one of the joirrt statutory auditors of the Bank, who have expressed an
unrnodified conclusion. Accordingly, Abarna & Ananthan, Chartered Accountatlts, do not
express any conclusion on the comparative figures reported for the aforementioned period.

Our Opinion on the Statement is not modified in respect of this matter.

For Deleitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 117365W)

For Abarna & Ananthan
Chartered Accountants
(Firm Registration No. 0000035)

cf il.
E)'rP

nn*c,G. K. Subramaniarn
Partne r
Membership No. 109839
UDiN: 23 l09B39BGXQDQg rBB
Place: Mumbai
Date: August I 1, 20?3

Moha
Partner
Membership No. 203737
UDIN: 23203737BGZDEM
Place: Mannuthy
Datc: August 11, 2023
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audited financial results for the quader ended 30 June 20?3

Rs. ln Lakh
Statement

Quarter ended
30 June 2022

Year ended
31 March 2023

Quarter ended
30 June 2023

Quarter ended
31 March 2023

sl
No-

F a rticu la rs

(Refer Note 9)

Unaudited Unaudited Audit€d

20.31

444

0

1.51

t_iJ

14.1

6.1

69,031

G1.79G

6,791

4.80'1

73,832

24.155

2.7,148

6,1 00

21,O48

5l,303

t) EzA

8,362

't4.167

3,5 /0
1 0.597

10,597

44.947

LJO

73,4 36

43,942

2,85,366

2,53.205

31,204

26,79'1

3,14,157

1,41 ,732
1,22,054

27,BO0

95,254

2,24,786

30,233

44.947

1 ,25.965

35,169

15,789

2.49%

1.63%

1 ,70,912

19.83%

957

t.+t

1 0.59%

8S.371

48,767

40,604

10,371

30,233

o /J
6.71

?a.56%

12

0.81

0
'1 .83,

1.3'l

13..1

2.89

23,76 1

1 1,561

89.875

82.083

7.780

9,303

9S,178

31,329

7,987

29,795

69,111

30,067

12,693

17,374

4.378

1?,996

1 2,996

44,947

'1,70,91

1 .47

11

2

77.386

69.432

7.943

9,396

86,782

?7,491

37,441

29,817

64,932

21,850

8,228

13,622

3.484

10,138

1 0,1 38

44,947

2.?6
aaq

35,1 69

15.789

6

7

B

I
10

11

12

13

14

15

16

17

lnterest on balances \ryilh f'{eserue Bank of lndia
and other inter-bank {unds

others

Operating Exponses (i)r'(ii)

i) Employees Cost

ii) Other operating expenses

Total Expenditure (4)+(5)

(excluding provisions & contingencies)

Operating Profit before provisions and contingencies (3)-(61

Provisions (othcr than tax) and contingerlcies

Exceptional items

Profit from oftlinary activities before tax t7)-(S)"(S)

Net profit {ronr ordinary activities aftertax (10}-(11)

Extraordinary items (nel of tax expensc)

Net Frofit for the Period/ year (12)-(1 3|

Paid up equity share capital (Face Value of Rs. 101 each)

Reserves excluding revaluation reserves

Percentagb ol shares hcld by Governn)ent of lndia

Capital Adcquacy Ratio - Basel ll (Refer Note 4)

(iii) Earnings Per Share (EPS) ltrefore and after exlraorditlary item$, net of
expensesl (Face value of Rs.1 0/- each) -

- Basic (Rs.)

- Diluted (Rs.)

(iv) NPA Ratio

(a) Gross NPA

(b) Net NFA

(c)9ir of Gross NPA to Gross Advances

(d) % of Net NFA to Net Advances

(v) Return on Assets -

Outstanding redeenrable preference shares

Capital Redemption Reservel Debenture Redemption Rese!ve

x expenses

Ratios and 0ther disclosures

lnteresi Eaf ned (a)+(b)+(c)+(d)

lnterest/discount on advanccs,'bilis

b) lncome on investrnaols

expended

Netvvorlh #

llcome
lnconle (1)+(2)

(ix) Debt - Equity Ratio -.

(x) Tolal debts .. 1o total assets

nun?bers are nol annua/r,sed

#/Vetrvodh tepresents sum of Capital atd Reserves & -au/p/us
-*Debl represents oarrow'figs v,4ilr rcsiclual rilaturily of more than one year. Total debt rcp{eser}ls fola/ bcrrolvings.

As Fer Regulation 54 of SEBI (l-isting Obligations & Uiscloslrre ReqLrirenrents) Regulaticns 2015, the debt listed entitles are tequired to disclose certain

ratios. However lhe,"tios which are relevant to the Bank are disclosed above. l
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Mannuthy, Tlrrissur. Kerala - 680651
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Notes

1.fhe state[ient of auditeL] finaucial resuits for tlre quarter 30 June 2023 or res.ults") havc reviewed by the

Corrlmittee ancl approved by thc Board of Direclors at their rcspective meetings held on'11 Augtrst 2023 itr aoccrrdance vr'ith the requirement ot ReUuletion

audited the financial resu,ls and have issued an unmodified opinion therecn.

]-he comparative financial intonnation of the Bank fot the Quarter ended 30 June 2022 included in the Statement have bccn reviewed by one ot the

auditor M/s. L)eloitte llaskins & Sells, wlto exprossod an unmodificd conclusion.

2.The above financial results of thc Bank has been prepared in accorrlance with the Bankiog Regulaiion Act. 1949, gener'ally accepted accounting

priociples in India, includinq accounting slan(lerds as prescribed uncler Section 133 of the Companies Aot. 2013 redd wilh the Conlpanics (Accounting

Standard) Rules, as amenrjed ("Accountin0 .standafd") as appticable to the Banks, Securities arld Excltange Bo.ifd c,{ lndia (Listing Obliqations ancl

Disclosure Requirenents), 201 5, as amended and guidelines issued by Reserve Eank of lnciia.

The Bank l'ras ppl ied its stg nifica nt accou nting policies lli the pteFa la ton of these financial resui.ts consisient with those followe d tn the ar'rnual financial

eots for the yeat ended 31 March 2023 Any circulail direction issued hy RBI ts inrplernented prospectively whe,1 it beconres apFiicable,

lly required under those circulars/ directions.

Tho Capital Adequacy Rati0 ("cRAR ') has been Drinrputed a5 per the operating guidelines vide RBI notification RBt/201 6- 7lB1

BR.NBD.N o. 26t1 6 3.2'18i 2016-1 deled Octobef 201 6 ("the 0perating guidelines") prescribed for Srnall Fi0ance Bank. The Bank has followed Basel

standardised apprnach for credit risk accordance with the operatiilg guidelines issued by the RBI {or rnall Fina nce Banks. Further n0 separate capital

rge for mirrket risk and operational risk has been cornputed ln view of thc exception contained RB Notification DB R NED- N o. 4502t1 3.?,1et2017

1B dated I Ncvember 2017

(ii)
Duriog the quader encled June 30, 2023, the bank has not acquired I transferred any "loans not in defatrlt" thro'"rgh assiglllllent of loans.

Duriog the quarter endecl June 30, 2023, the banl,. has not acquircd/ lransfcired any stressed loans (l'lon-perlorming Asset and Special Mention

Account).

The Bank was carrying an additional contingency provision ot Rs.13.24 crorc as on 31 March ?023 and further made a provision of Rs.3 09 Crore

the quadcr end and constquently provision as at 30 June 2023 stands at Rs.16.33 Crore.

Z.Other inccnte includes processing fee, trofit losg on stsle of investments (including provision fot depleciation), recovety from loans written off, i

{rom dealing in PSLC, ctc.

B.lheBankhasfiterJ theDlafiR€.dHen'ingProspectus(DRllP)forlnitial Publicof,'e(lP0) withsecuritiesandExchangeBoardof lndiaonTJuly2025.The

Banli has incurred certain expenges towards its proposed issue of equity shares lvhich would be adjusted with the securilics plemium account in

accordance \yith Section 52 of tho Companies Act, 2013 upon cornfilelion of the lPO.

LThe figures for lhe quarter ended 31 l\4arch 2Q23 erc the hatatlcing figures behleen the audited figurcs in resDect of the full financial year and the

for the nine rnorths ended 31 December 2022, which were subject to review by the joillt statutory audilors.

1 0.FigLtres for the previous period/ year have been reclassifted/ regrouped vr'herever necessary, to conform 10 the currerlt period

Kadambelil

Place: Mannuthy

Date :1'1 August2023

franaging Director & CEO

DI 99925
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Annexure 
jay af ffianking

Disclosure in Compliance with Requlation 52 (4) of SEBI (LODR) Requlations, 2015 for
the Quarter ended June 30. 2023

For the Quarter ended June 30, 2023

1 Debt Equity Ratio 131
2 Debt Service Coverage

Ratio

NA

3 lnterest Service Coverage
Ratio

NA

4 Outstanding Redeemable
Preference Shares
(Quantity and Value)

NA

5 Capital Redemption
Reserve/ Debenture
Redemption Reserve

NA

6 Networth Rs.1839.09 Crore

7 Net Profit after Tax Rs.129.96 Crore

I Earnings Per Share 2 89 (Basic)

2.89 (Diluted)

I Current Ratio NA
'10 Long Term Debt to Working

Capital

NA

11 Bad Debts to Account
Receivable Ratio

NA

12 Current Liability Ratio NA

13 Total Debts to TotalAssets 13.17Yo

14 Debtors Turnover NA

15 I nventory Turnover Ratio NA

16 Operating Margin NA

17 Net Profit Margin NA

ESAF SMALL FINANCE BANK LIMITED
RBI License No.: MUM I24, CIN. U65990KL2OI6PLCO45669

Registered O Corporate Office: ESAF Smatl Finance Bank Limited, BuiLding No. VII/83/8, ESAF Bhavan,

Mannuthy, Thrissur - Palakkad National Highway, Thrissur - 680 65], Kerala.

Ph. No: O4B7 7f23456 Emait: customercare@esafbank.com www.esafbank.com


